
? NATIONAL INTELLIGENCER.

THE REPORT OF THE SECRETARY OF THE
TREA8URY,

Reviewed by a Member of the 21th Congress.
The report of this officer is always read with a

good deal of interest. It relates to one of tltc most
important departments of the Government.to that
Department, at any rate, which sustains all the
others. It is, besides, made the duty of the Secre¬
tary, in his annual report, in addition to the esti¬
mates of the public revenue and public expenditures,
to lay before Congress " plans for improving or in¬
creasing the revenues from time to time," being, as

expressed, 44 for the purpose of giving information
to Congress."
The theory of our Government is, that it is a Go¬

vernment of th« People. The early practice under
it was for the people, by their delegates in the two
Houses of Congress, to originate the laws intended
for their own government, leaving the Exccutivc
branched to their appropriate duty of carrying them into exe¬

cution. The theory of monarchy is, that all laws emanate
from ihu Sovereign, ami his Ministers only have the initiative
ol them. General Jackson was the first President who un¬

dertook to practice upon the monarchical theory. His suc¬

cessors of the same dynasty follow his example, and we are

here, in this Secretary's report, presented, not with a plan,
liut arguments in favor of a plan, to change entirely the sys¬
tem l>y which our revenue has been collected since the estal>-
lishmritt of the Government. This system, more especially
adopted in 1816, and sustained for thirty years by all our sul>-
sequent legislation, is pronounced by this modest servant of
the people as " unequal, unjust, exorbitant, and appren¬
tice." This system he proposes to change in favor of one of
which he give&us, in many words, a confused outline.
We propose to examine, with all the respect due to a high

officer of the Government, some of the assertions, theories,
and speculations contained in this very extraordinary report.

His object, an we were long since informed by a letter un¬

der hi* hand published in the newspaper*, was to bring the
tariff down to the " revenue standardOf course, much
curionity existed to learn what he understood or intended by
tliia cabalistic phrase. Without finding any very precise de¬
finition of the terni, we have no difficulty at getting at his
meaning, especially after comparing it with the President's
Message, in which the theory is more plainly staled.
A revenue duty is one not only producing revenue, but

must Iks so constructed as to avoid in the highest possible de¬
gree becoming protective. A revenue duty is antagonistic
to a protective duty. A duty which, by design or accident,
causes similar articles to those on which it is levied to be pro¬
duced at home, so as to lessen the revenue, becomes thereby
protective, and must be reduced. Discrimination may be
made for revenue, but not for protection. A duty laid on ar¬

ticles of which none are imported cannot be collected, and is
therefore clearly unconstitutional. These are the fundamen¬
tal principles on which the new system is to be established,
lie thus states the object of the protective system :

" A protective tariff is a question regarding the enhance¬
ment of the profits of capital; that is its object, and not to
augment the wuges of labor, which would reduce those profits.
It is a question of per centage, snd i» to deride whether money
vested in otir manufactures should, by special legislation, yield
a profit of ten, twenty, or thirty per cent., or whether it shall
remain satisfied with a dividend equal to that accruing from
the same capital when iuvested ui agriculture, commerce, or

n;»viga.tion."
It is difiicult to say whether the above paragraph betrays a

greater ignorance of the ohjccU and grounds en which the
protective principle was adopted and engrafted into our reve¬

nue system, or of the mmt common and universally admitted
principles of political economy. The protective system was

riot introduced or advocated by the pttsaessors of capital, nor for
their l«enetit. It is a well-known fact that they were, with
lew if any exceptions, opposed to it. It was the patriotic de¬
mocracy of the country which advocated and introduced the
system. What was the argument' The country is wholly
a^ri< ultural and commercial. In the existing policy of the
world, we produce more than wc can sell, except at priced
miserably low. Wc have to buy our clothing, and other for¬
eign production*, from abroad, at their own prices ; in pay¬
ment of which we are c<Histantly being drained of our specie,
to the derangement of our circulating medium, and paralysis
of all business. The proposition is to hold out inducements
to the merchants to withdraw a portion .of their capital from
foreign trade, and employ it in manufactures, and the do¬
mestic trade of tbeir distribution. We shall thus withdraw a

portion of our labor from agriculture, and convert producers
into consumers. We shall thus furnish ourselves with at lrast
a jHjrtioti of the manufactures which we require, by the labor
of our own citizens, and pay for them with those productions
which we now find no market for, or a poor one. We appre¬
hend the quertion wjs never started in these discussions,
whether there was not danger tliat those who should be drawn
into the new occupations would make loo much money ; be*,
cause in those days it was considerod a settled principle, con¬

firmed by all experience, that any business yielding profits
above the average rates is sure to attract capital and laltor into
it until the profits fall to the general level, or more usually for
a time be'.ow it.

At any rale, the protective policy wan adopted, and men of
buainct»i employed their earning* in the new occupations to
which they were invited by the policy and laws of the country,
dout'tingly and hasiuungly at fir*l, liut afterward* more irccly
and coi.lidcntly. The mmt succe*' ful branch, and the one
which ha* abfcor^ied the greatest amount of capital, i* the man¬
ufacture of cotton. The pot>4eKbion of the raw material on the
?pot, and the peculiar adaptation of machinery to produce great
rtsulUm thu manufacture, *oon made it evident that the cot¬
ton manufacture wa* rapidly to bccome one of the leading in¬
terest* of the country. Capital went into it freely and confi¬
dently. Ita rapid extension ha* no parallel, and is only equal¬led in the corresponding reduction in the price of itn fabric*. Ita
success furnishe* the only ground of it* denunciation. The
manufacture!* are growing too rich. That ia the whole bur¬
den of the report. Special le)(ulnlion in their favor. 'Mr-
other form of privileged urdtrt." We regret to see a highofficer of the Government descending to use the stereotypedslang of the party new^jmjirr*. Hut what we pa*« by iriicilcnce
in the Evening Post, 01 in the rambling*of the lalx>riou* Butr
dehum), ought not to pas* without censurc when coining from
a Secretary of the Treasury.

In carrying out hie views, we find >ome very extraordinary
abortions. For instance, " Experience prove* that, as a ge¬
neral rule, a duty of 20 per cent, ail valorem will yield the
largest revenue." We should be glad to know what expe¬
rience. I* it that of Ureal Britain, whose necessities require
her to push her duties up or down to what ahe finds by expe¬
rience to be the highest revenue standard * Her duty on tea
is 2a. Id. or 04) cent* the pound, on all tea* without discrimina¬
tion, being at l< a»t 200 per cent, on the coat, producing, for
the yrar ending January, 1842, the comfoitable aum of
i,3,978,000 as revenue. Her lowest duty on*ugar that year
wa* 24*. tl»e cwt. or cent* the pound, producing a revenue
of £?>, 120,000, upward* of twenty-four and a half million* of
dollar*. It i* true this duty on *ugar ha* since been reduced,
but for relief, not for revenue. Her dutie* on wine* are !>*.
6d. the gallon, rum 0*. 4d., brandy 22*. 6d., tobacco 3*. the
jtound, producing together eight million* of pounds, or about
forty million* of dollar*, at rates varying from 300 to 900
per cent, on the value. Ho much for the experience of Eng¬land. What i* our own Our highe*t tariff wa* that of
1828. Our greatest revenue was under it for the year 1831,
Wing f30,213,851 nett, at rates of duty averaging 41 per
eeni. on import* subject to duty. (Hee doc. No. 3, 28th
Congress.) Our lowest tariff wa* in operation in 1842, being

. Ic*» than 24 per cent, on the dutiable import*, and produced a
Mttt revenue for the yew of $12,780,173 ! 8o much for our
own experience. We think it would puzzle Mr. becietaryWalker to furnish the evidence of what he pronounce* to lie
fco clearly proved.

Another assertion of Mr. Walker is, that the wage* of labor
have not augmented since the tariff of 1842, but that they
have in aome caae* diminished. Now we find, on inquiry of
the different agencies at Lowell, that the average earning* ol
the ofierativea have in< reasrd full one-third since the disastrous
year 1842, or from (l.bO to full $2 per week for female*, ex¬
clusive of board. Dut even this does not preaent a lair view
of the full effect of the passage of the tariffof 1842 upon labor.

At that time the proprietor* were receiving no dividends, and
waiting the action of Congress before deciding to stop the mills.
Ha>l CougretM adjourned without the tariff more than one-half
the mill* in New England would have stopped work at once.

The reason assigned by the (Secretary for his supposed fact is
entitled to some notice. "As the capital invested in manu-
' factures i* augmented by the protective tariff, there is a cor-
' responding increase of power until the control of such capi-
< tal over the wages of labor becomes irresistible." That is to

say, the greater the inducement to build mills, and the greater
the amount invested in works which are wholly unproductive
without hands to work them, the greater is the power of tlio
mill-owners to drive hands into them ; in other words, the
power of labor to get high wages diminishes in proportion as

the demand for it is increased. If a greater solecism was ever

put upon paper, we should be glad to see it.
The whole force of the report is" levelled against the tariff

of 1842, as if that were some new abomination. It is pro¬
nounced "unequal, unjust, exorbitant, and oppressive."
Now, the fact is, the tariff of 1842 was modelled upon the

tariff of 1832. That was adopted as the ground work ; the]
principle was the same, as a comparison will show in the fol¬
lowing table:

Duties per tariff of 1832. Of 1842.
Woollens 50 per cent 40 pei cent.
Flannels 16 cts. sq. yd 14 ets. nj. yard.
Pigiron .10 dols. per ton.... 9 dols. per ton.
Rolled iron 30... .do. 85... .do.
Other bar iron 18.... do 17.... do.

Salt 20 els. |x-r bush... .8 cts. per bush.
Brown sugar 2 J cts. per lb 2A cts. per lb.
Cotton bagging 3^ cts. sq. yd 4&5 cts. sq. yd.
Cotton minimum white

goods , .30... .do 20. .. .do.
Cotton minimum dyed
and printed 35... .do 30. .. .do.
It will be seen that there was a general reduction on the

hi^hc-t rates of duty. That is to say, the tariffof 1842 is less
protective than tint of 1832. The only exceptions arc in the
articles of sugar and cotlon-lmgging, which cannot certainly
l>e laid at the door of the Noithern manufacturers. It is true,
the general rate of ad valorem duties was raised from 25 to 30

percent., but this was done wholly for the purpose of in¬
creasing the revenue. It becomes, then, a matter of some

jiitt-r«:-t to inquire, uiulcr what circumstances the tariff of 1832
was passed > The national debt had been paid off, and a

great reduction of the revenue was necessary. The Jackson
party had decided majorities in both Holine* of Congress ; in
the House of Representatives consisting of upwards of thirty.
The tariff of 1832 was prepared with great care, on the prin¬
ciple of raising the necessary revenue, so disposed as to afford
protection to our own industry in all its branches. Many of
the protectionists, however, were not satisfied with the duty
011 woollen manufactures, high as it wa.*> as not corresponding
with the high duty on wool. The bill passed the House of
Representatives by a vote of 132 to 65. It is somewhat cu¬
rious to find amongst the yeas the names of James K. Polk
and Cave Johnson. Of the nays more than one half
consisted of those who voted against the bill a* not high
enough on woollens leaving not more than thirty who
voted against the bill on principle, consisting of Mr. McDuftie
and his converts to the forty-bale theory. In the Senate
the same bill, fortified in the article of woollens, by
an addition of seven per cent., passed by a vote of 32
to 16.Mr. Dallas being amongst those voting in the affirma¬
tive. Such was the position of tlie Democracy of the country
on the principle of dscriminatiun in favor of protection in
1832. None of its deformities were then discovered. But
South Carolina did not like this bill. She adopted the theory
that it imposed a tax of 40 per cent, on her exports. She
threatened nullification and rebellion. General Jackson, at
the next session of the same Congress, proposed a reduction
of the tariff in order to appease this froward State. He ad¬
mitted that " it would seem a violation of public faith sud¬
denly to abandon the large interests which had grown upunder the implied pledge of our legislation," and added " that
nothing could justify it but the public tafety, which is the su¬
preme law."
The pretext for reduction was, that the tariff would producc

too much revenue.that Congress had not carried out the
reduction proposed by the Secretary of the Treasury in a bill
which he had at the previous session furnished to the House
of Representatives at their request. There was no foundation
for this pretext, as was afterwards admitted by the Secretary
himself in a document which he was called on to furnish,
(Doc. 97, 2d sess., 22d Cong ,) showing that the tariff of
1832 actually made greater reductions than those proposed
in his own bill.

But under this pretext what was called Verplanck's hfll
was brought forward, and the Jackson party were, most of
them, drilled up to the mark of undoing their own work of
the preceding session. But without success; for, after a vio¬
lent effort, Verplanck's bill waa abandoned. It was in this
state of things that Mr. Clay's compromise bill was Uikrn up
by the defeated party, and carried through the House against
the votes of the warmest frie/ids of the protective system.Mr. Clay acted under the mistaken idea, put forward by the
Administration, that the tariff of 1832 would produce more
revenue than was required for the administration of the Go¬
vernment. Experience and our present debt have proved the
contrary. _

But with what face can the jmrtv, nay the very men by
whose agency the tariff of 1832 was passed, now come for¬
ward denouncing the tariff of 1842.the same in principle,
but milder and more moderate in all respects than that of
1832, an tbc abomination of abominations.as a new concoc¬
tion of concentrated Whigery * Such is the apirit of party.
The Baltimore Convention considered the vole of South Ca¬
rolina necessary lo secure the election of Mr. Polk, and the
word went forth, dount with the ttariff. The affiliated presses
of the parly take up the note, and down with the accursed,
the Whit; tariff of 1M2, is responded from the name throat*
which cried ay in favor of a similar tariff in 1832. Thus
are the great interest* of the country made the sport and foot¬
ball of selfish politician in their eager pursuit of office. It ia
this action of it which makes ao many of the at*teamen </
Euro[ie, and dime amongst ourselves, pronounce our system
a failure. We do not agree with them. With ao much of
good we must exjicct some evil. Wc believe in a recupera¬
tive |*iwer which will eventually net things right. We mux'
exjiect wrong measures, but they will work their own cure.
It i« po-.-iMe lo hound the depths of democracy too low.

Mr. Walker expresses particular dislike to specific duties,
including the cotton minimum*, which are, irf fact, merelyIsjiecil'ic duties. In this he goes against the ex|>ericiice of the1 whole world. He will not find a mercantile man in the whole
country to agree with hiin. The difficulty of guarding again*!fraudulent invoices ha* increased with the increase of our
trade, and its* tendency to fall into the hand* of unxfrupulou*foreigner*, with whom the custom of double invoice* is ito-
tonoo*.

Tlie carrying out Mr. Walker'* view* in thi* particularwould not only put our whole system t>f revenue in peril, butintroduce tlie widest sy»tem of fraud and perjury which theworld ha* ever ween. Many of the continental tariff*, and thefamous Zoll-Verctn ill particular, are wholly specific, manu¬facture* of cotton, wool, and silk heing rated by weight. TheBritish tariff admit# ad valorem duties in the fewest i>o»*il.le
cases, and then subject to a home valuation, at which theGovernment officer* are at liberty to take the good* on jiayingan addition of ten per cent. Mr. Walker'* objection thatspecific duties, and especially the cotton minimum, throw un¬
equal burden* on the laboring classes and poor, compared to
the rich, ha* hardly the shadow of truth to aupport it; hofar an respect* the cotton manufacture, not even the shadow.It i* a fact, which muat be admitted by all who look into the
matter, that all the coarser manufacture* of cotton, all which
possess substance and are moat profitable in use l>y the laltor-
ing classes, are furnished by the American manufacturer on
better term* than (hey can he had in any other part of the
world. In this they challenge inquiry. The constantly in-
creaKing demand for export for thi* deacription of good*, to
market* in which they meet the British in full competition,would seem to be sufficient evidence of thia fact; utile**, in¬
deed, one would adopt the discovery of the sagacious Bundel-
cund, that the riuinufacturern sell theirgood* ai/roadat one-halfthe pricct which they obtain at home. The Secretary quote*from document 306, lat aes., 28th Congress, (Mr. McKay'are-
port,) to ahow the high dutiea payable on certain manufacture*
of cotton, adding : '' Thia difference ia founded on actual im-
' portation, and *howa an average diacrimination against the
. poor on cotton imports of 82 per cent, beyond what the Ux
* would lie if assessed upon the actual value." Now, with
all due reaped for Mr. Walker, we muat say, there u notuch

thing. He in utterly mistaken. No such importations have
been made. No such horrid exaction ha* been practised upon
the poor. Hi* authority is the aixth column of table C, ap¬
pended to that report 306, stated in the table itself to be :

" The rate* ad valorem of the duties under the present law,
4 as estimated in statcmeut* made to the cnmiuittee, upon the
4 authority of known and resj>ectable lutrchanU and importer*
4 in several of the large commercial citics." We find the ex¬

planation on page 72 of Maid report, in the 44 Price Current
4 issued by Stewart, Thomson, und Lay, Manchester, Jaliu-
4 ary 31, 1843; with the ratevf duly under the present
4 American tarill" added." Here we find precisely the same

rates of duty, being those which would be c/uirged on certain
Roods, if im/Kirled, as those given previously in the sixth
column, very kindly estimated no doubt by some Manchester
agent. Amongst thein we tind " stout* or domestic*,'' (imita-
tions of ours,) estimated to pay upward* of 100 per cent,

duty, whilst they were actually rolling lower in Boston or New
Vork than the pices quoted in Uub very Manchester price cur¬
rent. This gross mistake of Mr. Walker ia the more extra¬

ordinary, since the second column of this same table C gives
the actual rates ad valorem on goods coining under the cotton
minimum*, as mail? up at the Treasury, uponthe actual iiu-
|K»rts, lieiug on the 20 cent minimum 4'J |k t cent., and on the
30 cent minimum 43 per cent. Thus vanishes this grievance
of the poor into thin air. But why, then, this heavy mini¬
mum duty on goods which require no such protection ' The
whole matter is fully explained in the memorial of citizens of
Boston interested in the cotton manufacture, (Document 4HI,
2d session, 27th Congress,) from which wo make the follow¬
ing extract from page 48 :

"The foregoing analysis will have shown that the questionof a protective tariff l»ears very differently on different branches
of the cotton manufacture. The coarser fabrics, with which
wc supply foreign nations at the rate of al>out three millions
of dollars per annum, in free competition with the British, it
is quite obvious, are very little if any way affected, by any
tariff whatever. The only efleet of opening our porta to this
description of goods at a very low duty, or no duty at all,
would l>e the influx of the inferior British imitations made
from Bengal cotton, but which would prove to the consumer in¬
trinsically dearer than our own manufacture nwle from Ame¬
rican cotton. So far as relates to the finer qualities of plain
cottons, a very moderate square yard duty will plotrcl the manu¬
factures now in existence. It is in reference to the article of
printed calicocs and other fancy goods that the question of the
tariff assumes its chief importance," &c.
The great importance of the minimum consists in its ten¬

dency in constantly carrying the manufacture up into the
finer and higher branches. In this particular it was never
inore effective than at the present moment. Wc agree to Mr.
Walker's discrimination of "maximum revenue duties upon
luxuries." It is not easy perhaps to say what are luxuries in
this country, where labor has its luxuries as well as the rich <
but we aver, so far as the cotton manufacture is concemcd,
that the effect of the maximum is to collect a high duty on the
finer and more costly branches of the manufacture, without
att'ecting the lower branches at all. So that, as a revenue

duty merely, acting upon luxuries, it is the most cflicient
mode which can be adopted.
The chief argument, however, which is cxpcctcd to over¬

throw the tariff, lies in the fact that the manufacturers are ju«t
now sharing large dividends.that the business is in fact too
profitable. This is accompanicd ill the rV|>ort by the allega¬
tion that the principle of protection is legislating lor the rich,
for classes, for the benefit of capital, for the few instead of
the many. However falso and absurd, this is the cry which
is expected to break down the tariff, and there is little doubt
it will succeed; for the party have set up the cry, and they
have decided majorities in both branches of Congre ss. Against
such a cry what will it avail to state that this prosperity is but
the reflux of that tide whoae long ebb in 1842-3 filled the
hearts of the manufacturers with dismay > That action and
reaction arc as constant in the world of trade as in that of
Nature * That, at all events, the regulating power is in full
action, by which all profits in different occupations are soon

brought to the same level by the unfailing laws of competi¬
tion ' It is true that manufactures have shared fully in the
general prosperity, and there are instances in which the pro¬
fits of the last year have reached twenty per ccnt. There are
at Lowell nine companies manufacturing cotton, employing a

capital of nine and a half millions. Of these five made no
dividends during the entire year 1842. The dividends for
the four years 1842, 1843, 1841, and 1845, average eleven
and a quarter per cent, per annum on the capital, from which
should he deducted about three-fourths per cent, for the risk
of fire, leaving the actual nett earnings not over ten and a

half per cent, per annum. This is something more than the
same establishments will average since they have l>een in ope¬
ration ; and these are undoubtedly the most successful con¬
cerns in the country, far above the average. Another impor¬
tant fact the greatest profits have been made by those mills
making goods for foreign markets, on which of course the ta-
rifi lias no (tearing. About one-third of this profit has been
in the advance of the raw material during the year, the most
successful establishments having laid in their entire stocks be¬
fore the advance, equal to aliout two cents the pound.

There is also abundant evidence that the cotton manufac¬
ture has lieen favorably affected in an equal or greater degree
in Great Britain, and that their spinner* have realized greater
profits on their capital than any of our establishments what¬
ever. What a bugliear is this clamor about enormous profits,
special legislation for classes, and for the rich, when analyzed.
8o far as there is any tangible argument in the report, it is

the argument of the forty-bale theory, that a tariff of duties
upon imports is in tact a tax u|h)» ex|<ort«. For instance,
.. the true question is whether the farmrr and planter shall,
to a great extent, supply our people with cheap manufacture*
purchased abroad with their agricultural product*, or whether
this exchange shall lie forbidden l>v high duties on buch ma¬

nufactures, and their supply thrown a» a mono|*oly, at large
prices, by high tariff*, into the hands of our own manufacturers >

This is precisely the langungc used by Mr. McDufTie in nul¬
lification times. Ho follows hiin in saying that we demand
specie from all the world to an extent which they cann<A

supply, at the same time, with singular inconsistency, he ad¬
vocates the Subtreasury on the ground that it will facilitate a

larger supply of American gold coin, and thus give greater
security to all the business of the couutry. It is singular that
the Secretary should have adopted this exploded theory at a

time when the South is so decidedly repudiating it; and
that iie should use this argument in order to carry Northern
votes, whilst the theory, as expounded by Mr. McDuffie, at¬
tributed the peculiar prosperity of the North to the very sys¬
tem of protection, only to be accounted for on the ground of
its being a robbery committed on the South.
The Secretary complains that the manufacturers have not

generally answered his circulars. Is that surprising ' We
know that some answers were prqwred which were kept back
on the ground that it was due lo a projier aelf-respert. Mr.
Walker had given public notice that his mind was made Up
to a reduction of the tariff according lo a scale estaMishd in
his own mind. His object, therefore, was not to collect in¬
formation in order to form an opinion, but apparently to find
evidence against the manufactuiers. They thought, besides,
that the proper tribunal for such an investigation is a committee
of Congress. To such a committee they will readily exhil>it
every thing connected with the subject.

It would occupy too much space to notice all the curiosities
of this report. The Secretary is utterly opposed to counter¬
vailing restrictions, as inefficacious.differing in this from the
high authority of General Jackson, and in opposition to the
testimony of Mr. liuskisson, who justified himself for his re¬
laxations of the navigation laws on this ground solely. He
quotes the repeal of the duty on cotton as a voluntary conces¬
sion, when the fact is notorious that it was only owing to the
represent at ior^s of the Manchester Chamber of Commerce
that the Americans were supplanting them in foreign markets
in heavy goods, and that the small duty of 2s. 1 Id. the hundred
weight operated to the extent as a bounty to their rivals.

I W hat wax the British duty on cotton before the establishment
of our tarifl !. rom 1809 to 1814 25s. ftd. the hundred weight,
or 5f cents the pound. From 1815 to 1819 8s. 6d. the hundred
weight, or nearly 2 cent* the pouud. He greatly overestimates
the value added to the cotton crop by manufacture j he sup-jiose* it increased in value sevenfold, which is nearlydouble the fact. He recommends, in case of war, a reduc¬tion of duties in order to increase the revenue. Mr.Gallatin, when Secretary during the war of 1812, recom-mended that the duties should be doubled, which advice wasadopted. In fact, Mr. Walker seems to lie acting under the¦pirit of contrariety to every thing tried and established.We pasa by hia proposition for carrying on the whotc tradeof Canada through the United States , his drawback of one-

half the duties where American exports would be taken in ex¬
change ; hi* imputation of eight hundred million* disabled
from purchasing our product*, by our high duties on all they
would sell in exchange i the unfettered power of agriculture
to break down all resit iclioAt ^ his inflated currency rt |ieal-
ing the oj>eration Of the tariff, &c.

In all honesty aud sobriety we feel bound to say that such
* number of unwarrantable assumptions, and such a medley
of puerile cruditios, never before issued from any detriment
of our Government. But what of that ? U is lauded to ihe
skies in the organs of the party as a new revelation in politi¬
cal science. The jwlicy is to be carried out 1 so be it. If
New York and Pennsylvania are sick of their prosjierity un¬

der the protective system which they established, so be it. Hut
let the additional imports of twenty or thirty millions |>er
annum, come in accordance with the object of the policy.
Before the second year shall come round, the currency will
feci it, the labor of the country willfeel it, Locofocuisrn will
feilit, or we are no true prophet.

BIOORAPH1CAL sketch of

CLEMENS WEINZEL tOTHAR,
PtflNCE OF METTERNICH.*

ko« tht national intkllimknckm.
I his distinguished statesmall, whose name appears for more

than a quarter of a century in all affairs of (State connected
with the Austrian Empire, was born at CoblenU, on the
Rhine, on the 15th of May, 1773.
He descended froin an ancient Ithenish family, from which

sprung many distinguished men.

After completing his studies at Strasbourg and Mainz, (May-
ence) 011 the Rhine, he visited England, thence Vienna, which
latter he chose as his residence. In 1795 he was sent Minister
to the Hague, in which year he married the Countess Ei.ko-
!*»>«»: vox Kaumtz. Shortly afterwards he entered upon his
diplomatic career as Austrian Minister to Westphalia, al the
Congress of Rastadt. In 1801 he Was appointed Minister to
Dresden ( in l»04 al Berlin, where, by his influence and
advice the treaty of Potsdam of the 3d of Noveml>er, 1805,
was concluded, by which Austria, Russia, aud Prussia bound
themselves to unite in arms against Napoleon's gigantic plana.
In 180ti Count Mkttkhmi m was ambassador to France,
where he remained until the memorable year of 1809, when,
having been refused passports at Paris, Bonaparte's army
?hen matching to Austiia, he succeeded notwithstanding in
reaching the encampment of the Emperor Francis at Komoen
a short time before the battle of Wagram. He was then
made Minister of Ntnte ; and, 011 the 8th of October, same

year, he was raised to the office df Minister of Foreign Af¬
fairs, in which capacity he 'negotiated the treaty with the
I rencli Minister Champagny for the pcace Ungerich-Alten-
bcrg. In 1810 he accompanied Maria Louisa, Archduchess
of Austria, as Empiesa of France to Paris.
Owing to Metternich's indefatigable efforts at Dresden, in

1812, the threatened outbreak in the North was prevented,
by which Napoleon's plans were completely frustrated. With
the assent of Russia, Prussia, and France, Minister Metter-
nich transferred the business of the mediation to Prague.
On the 10th of August, 1813, before the negotiations for
peace had commenced, Napoleon's troops were in motion,
when Metternich drew up, on the night of the 10th of Au¬
gust, the celebrated declaration of war between Austria and
Francc \ and on the following morning the Russian and Prus¬
sian armies had crossed the Bohemian borders. On the 9th
of September, 1813, he signed the quadruple alliance at

Toplitz, which was drawn up by himself.
In order to reward Metternich for his numerous and invalu¬

able services, not only to the Austrian States, but to Europe
generally, the Emperor Francis bestowed on him, on the even¬

ing of the battle of Lcipsic, the title of Austrian Prince foi
himself and his descendants.

About this period Frankfort, Frieberg, Basil, LangTes, Cha-
tillon, Dijon, and Paris, witnessed the diplomatic activity
and success of Prince Metternich. In the last mentioned
city he signed the negotiated treaty of Fontainbleau with Na¬
poleon. At this time the University of Oxford bestowed on
him the title of doctor. He was honored, in 1814, at the
Congress of Vienna, by the united assent of the assembled
Ministers with the Presidency. He negotiated with Wel¬
lington and Talleyiand, at Pressburg, the peace of Saxony
ami Prussia. On the 20th of November, 1815, as Austrian
Minister, he negotiated the second peace of Paris ; and, in
1816, at Milan, the treaty with Bavaria, which was signed
at Munich on the 14th of April. After which he accom¬

panied the Austrian Princess Leopoldine, betrothed to the
crown Prince of Portugal, to Leghorn.

In 1817 he concluded a treaty with the Roman See. He was

equally distinguished at the Congress of Aix-la-Chapclle in
181M, at Carlsbad in 1819; also at Trappeau, LaiLach, and
Verona. In 1821 he was appointed Imperial and Royal Chan¬
cellor of House, Court, and State ; and, on the death of Count
Zichy, to that of Minister of State Conference ; and, in 185fi,
he received the Presidency of the Ministerial Conferences for
Home State Affairs.

Prince Metternich is Knight of the Golden Fleece and of
all the first class of orders iu Europe, except the English
Garter. The King of Hp«in presented him with the Gran-
dezxy of the first class with the ducal title ; the King of the
Two Sicilies with that of the Duke ofPortella. He alone
possesses the Grand Cross, established in 1«13.' 14 as a re¬
ward ty illustrious men for civil services. The Emperor
Francis, in acknowledgment of his eminently beneficial ser¬
vices to his country, granted him the distinguished privilege
of emblazoning the Austrian arms in the middle of his own.

Metternich's ministry is regarded as the most brilliant ami
prosjierous of the Austrian history. Since the Congress ol
Vienna, in 1815, when he held the first rank amongst tlie
most eminent statesmen, he has exercised an influence and
wielded a power unexampled in modern times.

In the internal regulations of the Austrian empire the
fruits of his measures aro evinced in the numerous and mag¬
nificent works of internal improvement which arc being ex-
tended over the whole country, am! Ihc pro*|>erous mid con-
trilled condition of the |>eoplr. Few countries at the present
|H'riod, if uny, exhibit greater enterprise in developing their re¬

sources, or in the improvement of all classes of their citizens.
Prinre Metternich, although seventy-two yean of age hi* last
birth-day, »p[ienrs much younger than nienof the age gencr-
ally do. He in extremely erect in his person, affable, dignified,
and courteous in his manners, temperate in all his habits.
His attendance to business is unremitting ; and, amidst the
multiplied duties which devolve on him, he is cheerful, ob¬
liging, aim] polite to all, discharging his engagements with fa-
cjlity and ease. From one till five o'clock he generally de¬
motes to his office. Two evenings in each week are set apart
for receptions by the princess of the diplomatic corps j
members of the court and others entitled to presentation from
len till twelve o'clock, at which the Frince is always present j
and during the evening confers freely with such of the foreign
ambautadors and ministers as may desire to consult or con¬
verse with him, which he does while walking to and fro in
some of the adjoining saloons ; after which he mixes with the
company generally. Great deference is paid to him by all,
from the highest to the lowest, who approach him. There is
no stiffness of manner or arrogance of rank. Mis whole de¬
meanor, whether in the transaction of business or social con¬

versation, evinces the profound statesman and the accomplish¬
ed gentleman. His first wife died4H 1R19 : ten years after
lie lost his second, the Countess Beilstein ; and in 1831 lie
married, for the third time, Counteaa Melanie Zichy Ferraris,
his present wife, one of the most beautiful and charming of
the Hungarian nobility. Two daughters by his first, one of
whom is married to a Hungarian nobleman, one son by his
second, and one daughter and son by his present Princess,
grace his family circle. Jle holds too high a rank in the
councils of his country, and is too firmly seated in the affec¬
tions of his countrymen, to lie envious of any, whilst his ac¬

knowledged merits and pure patriotism exalt him above the
jealousy of others.

. Pronounced MettemiA.

Hti.aw boat Disastbb..On the 27th ultimo the steamboat
Old Hickory run upon a dam in the Ohio river, near the
mouth of the Cumberland, ami was expected to be a total loss.
Passengers all .safe, including the Hon. Hr*rt Ci.at. A
portion of the cargo would lie saved. The boat cost $36,000.
A considerable part of her was owned by the captain. The
dam upon which she struck was placed there by the United
Htates Government to deepen the channel t leaving a sluice of
only 100 feet fjr the passage of boats, which sluice the Old
Hickory missed by abc ut fifteen feet. The shock was tremen¬
dous, and the consternation great, all fearing a total wrack.
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REMARKS OF Mr. WENTWORTH,
OF ILLINOIS,

On the Oregon Question.Wednesday, Jan. 14.

Mr. WENTWORTH (said it was eaay for gentlemen to
rise on this floor and descant Uj»on the glories of war or the
blessings of peacc. For one, he had nothing to nay u|k>ii
eitlier. He would avoid the charge of bravado on one aide,
and timidity on the other. The question of declaring war waa

not before Congress. And we were at amity wuh all the na¬

tion* of the earth, and consequently we had no peace to
make, lie had expressed his views in relation to this matter
on several occasions before this, and it was difficult to find a

inditicittii who had not. For nearly thirty years the mallei
bud been in agitation ; and during the whole time the extrin¬
sic consideration of i>eace or war had been dragcod in, and
used to retard the assertion of American rights. In all this
controversy there was but one question, and that was, " Is
Oregon ours >" If it is, we but act tlie part of justice when
we claim our own ; if it is not, then we should make no pre¬
tensions adversely to the parly justly entitled to it. If it w all
ours, then we should boldly but re.|*ctfully assort our rights
to it all ; if not all ours, then we should only take what is

oura. This course would be alike honorable to us as men, as

Christian it, ami as a nation. There was but one highmindcd
course to pursue, and that was to do right, and leave conse¬

quences to themselves, to l>c provided for as they ara«.

Entertaining these views, lie had resolved to manifest his
attachment to American rights by a silent vote on this qm'*"
tiou at this session, and should have done so but lor the allu¬
sion to him by the gentleman from South Carolina, (Mr.
Rhett,) in relation to the vote given by him, the present
Speaker, (Mr. Davis,) and the present presiding officer, (Mi.
Tihhatts,) and about sixty other Democrats, against inscrt-
iug this notice in the Oregon bill, and which no gentleman
yet having spoken had explained. He would here state, how¬
ever, that the reason for his silcnce was, that the |>eople were

beginning to bclievo that this subject was one tliat was forever
to lie talked about and never to lie acted U|>on. He was ufiaid
that the Oregon excitement was to l« considered the American
humbug, used to make Presidents, and to get men into Con¬
gress ; but to go 110 further, liecausc there was " a lion in the
path." As long ago as he could remember, the i»oliti-
cians were talking and diplomatists negotiating on this sub¬
ject ; and the advance#, if any, all the while, have been the
wrong way. As Texas, the twin measure with this at the
last session, was passed without discussion, he certainly
hoped that Oregon would have secured the same couitesy 4
and he was at the commencement of this debate, and he now

was, ready attd anxious to limit the debate to a single day.
Gentlemen were anxious lo define their jiosilions, and there¬
fore were delaying this measure for weeks, and jiorhaps for
months, when they could but know Uiat their votes, ay or no,
on the question of this notice, and upon a bill extending
American jurisdiction to the Russian boundary, wou d be the
I test definition that they could give. Early action on this
question, one way or the other, was what the people expect¬
ed, and what he (Mr. W.) would labor to promote. Aa was

said in the case of Texas, he would reiterate as equally appli¬
cable to Oregon, the people have decided the case at the polls
after a full hearing of all the parties, and it only remains for
us to execute their judgment.
One gentleman has proposed to take Oregon on time. Well,

sir, wo have been taking it on time, or rather losing it on time,
ever since 1818. When We began, we had twelve degress
and forty minutes of territory. We now have but seven.
Great Britain has about thirty forts there, and we have none.
Such has been the result of our workings on time. To
give this notice, in the minds ofgentlemen, would be to declare
war. To pass any Oregon bill, or to send any troops there
without the notice, would be to violate national faith. I hus
they place us in a dilemma, the direct and sole tendency of
which is to effect delay. Indeed, they say, some day take
Oregon, but not now.forgetting that an independent people
will never think it too soon to assert their rights when they find
they have them. Every gentleman who has spoken but one

(Mr. Winthhop) lws said that wo had a perfect title to all
of Oregon, and that one has said that of the two, both being
imperfect, ours was the best. When they say that much,
they say enough to make any further delay on their part in¬
excusable. Having rights, the people will demand their
maintenance ; and the more those rights arc endangered, and
the greater the prospect of losing them, th^ more clamorous
will they be for the most decisive action. Were our rights in
doubt, delay would be excused ; but knowing them, and open¬
ly avowing them, and yet bringing up the fear ol war, and
setting forth the terrors of the British force and British name as
a reason for not asserting them, is nothing more nor less than
national cowardice.
When a party cannot carry its points in one way, it is apt

to try another; and I have noticed that the opjiosition here,
when they cannot reach our better judgments from the weak¬
ness of their arguments, always try to affect our nerves by
their panics; and it is but natural for them to do so, since
they have failed in their trial of all other means. But the
venerable gentleman from Massachusetts has told us that there
would be no war; and he, from his superior knowledge, age,
and expcricnce, should be goo4 authority with them. So that
need not ojierate on us. But war or no war is not the ques¬
tion, knd it should not lie considered for* one moment. I^et
us take Oregon now, and look to war when it arises. It is
not for us to fear it, when the people who sent us hero, and
who will have to lose their money and lives in consequence of
it, bid us onward in the execution of their own will.
When the admission of Texas was before us, (a country to

which we had acquired no right except by the will of the oc¬
cupants of the soil, who had revolted from their rightful gov¬
ernment, ) the question was not how shall we compromise this
difficulty with Mexico, how much of Texas shall wc have, but
all said the whole or none, and we took it all; and the story
is, that we took more than all by running to the Rio del Norte
for the sake of a good lioundary. This 1 sanctioned with my
vote ; and 1 now wish, and I call npon my Southern Texas
friends to aid me, to let iny patriotism have as full scojic on
our northern frontier as it had on the South. If it was wrong
to cede away Texas in IS 10, is it not equally so to cede away
any jiortiou of Oregon now ' And if we have hud such a

struggle, as is too recent in our experience to doarrilie now,
lo reannex that country against the will of the weak ami dis¬
tracted Government of Mexico, what will lie the mighty strug¬
gle when the future inhabitants of surrendered Oregon, groan¬
ing under British oppression, shall demsnd this same just pri¬
vilege * And such a demsnd is sure to come. My doctrine
is, " put not off the evil day".moet the crisis in the face ; do
justicc whilst it is in your power, and leave consequcnces to
consequences.

Mr. W. wanted to call the attention of the House.and, in¬
deed, that was the main object of his rising.and more parti¬
cularly of the new ineinliers, to sii exhaustion of the occur¬
rence in the last Cougic.ss alludvd to by the gentleman from
South Carolina, (Mr. Rnktt.) Mr. W. said it wss his opi¬
nion, and that of a majority of the party with which he bad
cvci acted, that if the notice and the bill were sent to the Sen¬
ate separately, one if net l»otli would pass. There were some
Senators who would vote for one am! not the other. He was
fur both, and wanted that course pursued that would secure
both. Hut if lie could not have one, he did not wish to pre¬
judice the other. By looking at the journals, it would lie seen
that all who voted against putting the notice in the bill were
Democrats. After the notice was in the bill, tliey, however,
did not forsake the bill on that account. Now look at tlione
who voted against the bill on its final passage. All Iheir
names are recoriled in favor of inserting (tlis notice. Several
Dcmocracts voted to put the notice in the bill becauac they
did not winh lo lie put in a false jMxution at home, where the
circumstances could not lie explained, but yet entertained se¬
rious doubts as to its propriety, for fear of its endangering
the passage of the bill. Here, then, are the facts : all those
who went against putting the notice in the bill, finally went
for it, whilst all those who finally went against thii bill went
for inserting the notice. The fears of its friends were realized,
and the bill was defeated in the Senate.

Mr. HOI.MES called Mr. W. to order.
Mr. WENTWORTH sat down, and demanded the point

of order.
.The CHAIRMAN desired the gentleman from South Ca¬

rolina to slate his point of order.
Mr. HOLMES staled that it was out of order to allude to

the Senate.
The CHAIRMAN overruled him, and said the gentleman

was alluding to the Senato of last ocssion.
Mr. WENTWORTH said that was the gentleman's point

probably. . " Df ruorluit nil md Urnum ?"
Mr. 'HOLMES. " Nilma-tuts?"
Mr. WENTWORTH would leave the Latin with the gen¬

tleman, and go to Oregon again. Well, sir, after passing this
House by an overwhelming majority, the bill w»s lost in the
Senate by two votes only, and those two were the votes from
South Carolina; and he presumed there was not a gentleman
in this House but believed that, if the two measures had been
kept separate, one or both would have passed. On mature
delilieralion, he wss satisfied that he pursued the properconrse
in voting to keep the two measures separate. No man who
went with hitn regrets it, whilst there are those who voted to
united them who would not do so again, if they had tlie matter
o do over again.
Mr. W. alluded to the fact that the South ami West went

together for Texas, ami he hoped they would go together for
Oregon. The West certainly so expected. If tbey did not
go together there was a class of politicians who would make a

great deal of capital out of it. The non-alavehoMing Demo¬
crats had gone for Texaa.Mr. W. among them. He was

sorry there were slaves there < but, notwithstanding, he wss

glad he voted for it. Oregon waa free from slavea, and he
loved it the more because it was so. Now, after annexing a

foreign slave community, what would be said of us if we give
up five degrees and forty minutes of a non-slaveholding coun¬

try, which every member who had spoken conceded to belong
to us ? Already have certain politiciana and papers began to

predict that the South, having used the West to get ex as,
would now abandon it, and go against Oregon.

Mr. YANCEY hereinquired whetherthe gentleman from Illi
nois meant to intimate that there was any bargain between the
South and West.that the South should vote for Oregon if the

Wert would vote for Texas > He would uk him, a« a gen
wan, to say whether he (Mr. Yahcli) waa implicated in mjauch bargain >

Mr. WENTWORTH replied that he had not said tW
there watt any such bargain. To do so would only implicatehimself an a party to it, after having voted for Texas. It
only alluded to the course pursued by the opponent* of the an¬
nexation of Texas, to ruin politically every non-alaveholdu.fc
Democrat who had supported it.

Mr. HOUSTON, of Alabama. If it will not be too much
trouble, will the gentleman from Illinois point out those wUo
were parties to this supposed compact ? for there may be noiui
straggling voles of the South in favor of the notice.

Mr. WENTWORTH had made no charge of bargaining,
nor charge of any kind. He would impeach acta, but nev«,
motives, leaving them to the God of Heaven, wbo alone knew
them. What he had said was rather au exhortation to tlir
South, than a churge upon it. He exhorted it to come up and
meet the Oregon question fully and frankly, and so bclje the
charge that it would not as quickly extend the area of freedom
on the north as the south.

Mr. HOUSTON rose to explain.
[A voice " Don't be interrupted. They will consume

your hour."]
Mr. WENTWORTH. It is no interruption. I have

said all I wished ; and if the gentlemen wish to turn the re¬
mainder of the hour allotted to me mto an inquiry meeting, I
am willing. I will hcitr the gentleman with pleasure.

Mr. HOUSTON. What 1 did hi relation to Texas, I did
for the question and for the country. What I may do as to
Oregon, 1 bliall do for.jho question itself and for the country.
I have nothing to do w*th any conduct between sections of
country, for the adop'.ion of any follicular measures.

Mr. WENTWORTH. I think my remarks arc produc¬
tive of good, and 1 would gladly hear the whole South in the
brief space remaining to me, if fiossihle. If the Southern
Democrat# now went against Oregou, it might not injure
tliein; but it would seriously injure their Northern brethren
who had aided them in getting Texas, supposing there was no
doubt of their fidelity on the Oregon question.

Mr. W. said the whole South, and more |taiticularly South
Carolina, prided itself on ils consistency, lie now wished to
call the attention of his Southern friends to one fact, and he
was willing to yiold the floor for an explanation. By looking
at the bill that |iassed the House at the last Session of Con¬
gress, it will be swn that it extended our jurisdiction to 54®
«nd 40', and had this notice in besides. Now, how could a

Southern man preserve his prided consistency by going for
49°, and against the notice, after having voted for that bill '

What has occurred to lesson our title since, whilst we have
had the masterly and irrefutable argument of the Sccietary of
State to strengthen it '

Mr. R. CHAPMAN (to whom Mr. Wxwtwohth yielded
the floor for explanation) said that he had often during this
debate heard the charge intimated of a bargain between the
South and the West; that the South was to go for the whole
of Oregon tunc, heeause the West went for Texas. He had
not considered this imputation heretofore worthy of notice ;
but as others had considered the charge worthy of explana¬
tion, he considered it due to himself to say that he never
heard of such an understanding or bargain. He certainly
had no part in such an understanding. He opposed all such,
and would now denounce it as corrupt, if he believed any
such existed ; but this he could not believe for a moment. Mr.
C. said, that so far from having had any thing to do with such
an agreement, he had (almost alone of his party) voted at the
last session not only against the notice, but the bill that pass¬
ed this House. He voted against it mainly on account of the
notice, though there were other provisions very objectionable.
Mr. C. said that he hoped this disclaimer would in future acquit
hirn from such a charge. As one of the friends of Texas, he
felt it his duty to protest against such an imputation. It had
not been made against him on account of bis vote last year,
nor would he subject himself to such an imputation by any
vote he might give,on the question now under consideration.

Mi. WENTWORTH knew well the course of the gen¬
tleman from Alabama. He was one of the very few Southern
Democrats who voted .against the bill of the last session. It
was to others that he spoke. He wanted those who voted for
the bill of the lost session to be consistent, and demand now
all they did then. He did not want to have it said that, upon
the question of adding territory to the South, they were the
most ultra Democrats and real propagandists ; whilst when
you only asked them to claim our own on the North, even
Johx Quihct Adams, with all the charges of Federalism
against him, was more of a Democrat than they. He had
made no charge of a violated bargain, for he knew of none.
What he had said was to make the South consistent with it¬
self, and not to furnish arguments to Northern abolitionist*,
with which they might injure its Northern allies in the glorious
acquisition of Texas. If there was any censure in this mat¬
ter, it was not for him or any member on this floor to inflict
it; but it was for gentlemen to censure themselves by their
own votes when the day of trial comes, if ever it does, and
the prospect for it seemed rather poor now.

Mr. W. differed with some members as to the result of a

war, if one should come. He thought the Canadians would
be the principal sufferer*; hut he would not allude to this
subject. He had no right to anticipate a war whilst we were
in the discharge of our rightful duties. The goddess of jus¬
tice is represented as being blind. She is just, and fears not.
She can see no British lion, nor British bayonets, nor British
war steamers. Her decrees go forth, Affect whom t^ey will :

weakness and strength arc alike to her. And we should con¬
sider ourselves as sworn jurors to try the claims of our coun¬

try to Oregon, and should be blind to all the consequences of
our verdict, provided that it is only a just one. Knowing our

rights, which all here admit to be unquestionable, we ahould
dare maintain them.

Dr. McCAW, or Richmond.
The Richmond paper* puMish the obituary notice of Dr.

McCaw. In reading this obituary we were struck with the
heroic conduct mentioned in the following extract, which will
no d6ubt prove as interesting to our readers as it did to us :
" When the ap|«lling burning of the Richmond Theatre

took place, in the winter of 1811, Dr. McCaw was present.
At the cry of fire, recollecting the great crowd and narrow

lobby, he leaped from the fide box on the stage, in the ho|>c of
ecuring the escape of his party behind it. Pressing the cur¬
tain aside, he discovered such a mass of flame as most effectual-
y cut off all egress in that way. Returning instantly by a back-
want leap, and supporting his wife, he forced his wsy to the
famous cast window, around which he found clustering and
suffocating a crowd of persons, whose every effort had proved
unsuccessful in opening the shutters, which were strongly
barricailed on the outside. By an effort of strength almost su¬

pernatural, he dashed to pieccs the olwtaclc, and the first
gush of fresh air gave life to numbers who would have perish¬
ed without it. Taking his stand then by the high window,
he announced his determination to secure the safety of every
female before any man should cscapc. This he carried into
effect, and then (literally surrounded with flames) assisted the
men in the same way. At last, after saving very many lives,
his clothing reduced to a crisp, as the floor sunk beneath his
feet, he li'R|>cd from the window, the last human being that
escaped through that outlet. His fall produced an injury of
the thigh that rendered him jwwerfess for motion, and he lay
under the wall of the burning building until lii* own son (a
mere lad) recognised his voice, crying for aid, and dragged
him down hill, out of danger from the falling wall. Months
of severe |«in followed, during the first weeks of which he
could not permit the removal of a single piece of his clothing ;
when at length this was done, the very flannel next his skin
was found burnt, and a universal cicatrix of the back evi¬
denced the amount of heat he had borne, the painful effects of
the bum having l»eeii completely concealed by the greater
suffering from the torn muscles of the thigh. The heroism of
this conduct was only equalled by the modesty which prevent¬
ed his giving the details for publication, oflcn solicited from
him "

CoNsciK*Tiors*kss..1The Salem Register tells a credit¬
able story of a gentleman of Boston, who, twenty years ago,
was an endorser upon a note of a failing firm, which after
wards settled and received a discharge from all its creditors by
paying seventy-six per cent. The note belonged to one of
the banks of Salem. Last week, the endorser, Mr. John
Williams, of Boston, called upon the director*, mealled the
transaction to their memory, and paid up the amount due,
with interest, which was, in all, $1,450.
Case or Coxacikircc..Some years ago a dispute be¬

tween two merchants was submitted to arbitration, and emi¬
nent lawyers were employed on both sides. When the case

came to be submitted, it was tjuite plain that the right was al¬
together on one aide. The eminent character of the lawyer
on the opposite side made the referees curious to bear what he
would say. When the reference broke up, one of the referees
walked along Broadway with the counsellor, and, after talk¬
ing over some small matters, said to him : " Mr. E...,
1 was very much entertained and interested with your spcech
this sflcrnoon, and now I wish you would tell me how you
think it had any thing to do with the case }" " Poh !" said
the lawyer, giving the referee a rough push, " when a client
comes with a larga fee and no caae, what can a lawyer do

Journalof Commerce.
A G«wo Oi»b..The Floridian, printed at Clinton, boasts

of receiving the President's message by overland express. It
waa thua done, saith the editor :

.* An Irishman lately arrived in New Orleans was employed to
carry packages ami messages for the.. office. Being order¬
ed to carry our messages to the steamer Clinton, he started ont,
thinking ft was some place in theeity.finding himself at fault,
he requested a countryman to inform him where Clinton was

Taking the direction literally, he procured a map of the State,
on examination of which he informed his friend It was but a
short distanee up the river, and as he was wanting exercise he
would walk a part of the way with him. So, on toot they start¬
ed and arrived here on Saturday last, in nine day* from JWw
Orleatu by the overland route. .

STATIONERY*.The most extensive assortment to be had
of W. Piscaxa. next to the aorner of lflth street and Pa,

avenue.


